EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)

BALANCE SHEET
May 31, 2010

ASSETS

Current Assets

Cash in Bank

Accrued Interest Receivable
Total Current Assets

Loan Portfolio
Mortgage Loans held
Loans in Process & Advanced Costs
Allowance for Foreclosed Assets

Other Assets
Real Estate Owned
Software
Bond - Certificate of Deposit

Total Other Assets

Total Assets

LIABILITIES AND EQUITY

Current Liabilities

Accrued Expenses - Attorney for Receiver

Accrued Expenses - Receiver
Total Current Liabilities

Long Term Liabilities
Prior Years Uncleared Checks

Total Long Term Liabilities
Total Liabilities
Total Members' Equity

Total Liabilities and Members' Equity

6/15/2010 1

$ 72,420
32,194

$ 104,614
$ 813,682
$ 5,777
(11,456)

$ 808,003
$ 1,837,455
$ 2,711
10,000

$ 1,850,166

$2,762,783
$ 45,692
167,797

$ 213,489
$ 6,188

$6,188

$219,677

$2,543,106

$ 2,762,783
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EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
INCOME STATEMENT
FOR THE FIVE MONTHS ENDED MAY 31, 2010

Revenue
Interest Income $ 23,005
Total Revenue $ 23,005
Operating Expenses
Accounting/Bus Operations - Receiver 48,186
Advance Insurance
Attorney Expenses - Receiver 15,439
Bad Debt -
Bank Service Charges 2,174
Foreclosed Asset Expense 3,226

Licenses, Fees & Permits -
Litigation Response - Receiver -
Loan Documentation -

Loan Servicing - FCI 400
Miscellaneous -
Office Expense 6,463
REO Costs 255,646
Taxes -

Tax Issues - Receiver -

Total Operating Expenses $ 331,534

Net Ordinary Income (308,529)

Other Income/{Expense)
Other Income 5,758
Interest Other -
Other Expense o

Net Other Income/(Expense} 5,758

Net Income $ (302,771)
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