EMVEST MORTGAGE FUND LLC
{A LIMITED LIABILITY COMPANY)
BALANCE SHEET
Dacember 31, 2007

ASSETS

Current Assets

Cash in Bank $ 3,071,250

Accrued Interest Receivable 199,871
Total Current Assets $3,271,121
Loan Portfolio

Mortgage Loans held $ 5,382,743

Loans in Process & Advanced Costs 169,478

Allowance for Foreclosed Assets {472,446)

$5,079,775

Other Assets

Real Estate Owned $ 1,002,788

Bond - Certificate of Deposit 10,000
Total Other Assets $1,012,788
Total Assets $9,363,684

LIABILITIES AND EQUITY

Current Liabilities

Accrued Expenses - Attorney for Receiver $ 47,606

Accrued Expenses - Receiver 209,321

Other Payable 1,581
Total Current Liabilities $ 258,508
Total Members' Equity 9,105,176
Total Liabilities and Members' Equity $ 9,363,684
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EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
INCOME STATEMENT
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2007

Revenue
Interest Income $ 685,949
Loan Origination Fees 198,301
Total Revenue $ 884,250
Operating Expenses
Accounting/Bus Operations - Receiver 151,430
Advance Deschenes 14,155
Attornay Expenses - Receiver 35417
Bad Debt 500,000
Dues & Subscriptions 500
Filing Fees 20
Legal Fees 240
Licenses, Fees & Pormits 545
Litigation Response - Receiver 43,258
Loan Documentation 3,873
Loan Servicing Fees - UMS 1,476
Loan Servicing - FCI 2,820
Office Expense 9,659
Printing and Reproductions 247
REO Costs 41,185
Taxes 8,985
Tax Issues - Recsiver . 10,256
Telephone 1,273
Total Operating Expenses $ 825,339
Net Ordinary Income 58,911
Other Income/(Expense}
Other Income 21,912
Interest Other -
Other Expense (9,942)
Net Other Incomef(Expense) 11,970
Net Income $ 70,881

12712008 2



L0/4E/21 HONOHHL Z0/10/10 QOMAd IWLL FHLE MO
ALIND3 SHIEWIW 4O dvD3N
(ANYAWOD ALITIVYIT QILINN Y)

211 ANNA 3OVOLYON LSIANT

v B00Z/LZ/L
JUFUNRBBALL
000°01L% Jo
612'6 LL8'6 ¢ L1498 t 569t $ 60L's 4 65£6 ¢ en[ep yoog
_ Jea) Jo pug e
9.1'G01'6 $§ 9.L1'S0L'6S EPO0PE'SES  2Z5'C00'SLS PZOG9ZSLS  OLLOFPO0LS GSEVILES AInb3 siequap
(502°026) 8L6'S6 1Ze'LL _ - (96+'20%) (901'v6E) (zv8'1LEZ) 81802 Uonedipuls
I b Bujpunoy
(ive'cer'or)  (98e'viz'9) (c£'cL6) (z01'95%5) (sz1'0p1'2) (025'9Zp) {pei'zal)  s1aquay o) SIEMEIDYNM
(S0E“LFL'S) (188'289) (06Z'z66) (aca‘zss) (ZvT'026')) (zot's08) (P28°'P2Z1) sequaw 03 sUCPNAIS|a
9L8'6PE'S 188'0L 856'06L°C rA:1: A R £56°1ZL 09%'0Z5 Z02'26 SWOdU| JoN
0LL'0LE'0Z - - $ - s0¥'71L0°8 S6+'080°8 L08'G1Z'Y S suopnglijuod) jeude)
1eay jo Buiuubeyg e
£¥9'0ve'sL 1Z5'€00'SL S ¥ZO'69Z'SLS  9ll'oF9'0L S eseril't § -0 Aunb3 siaquieny
SEI0L 1002 2002 500Z 002 £00¢ z00e
a-1-A



Emvest Mortgage Fund

Schedule of Accrued Interest

12131107
FCI Balance at Last End of ; #of Interest
Loan # Name 12/31/07 | Rate |Payment| Month |Days Due

ALGM15 Lerman 291,528.48 | 12.250%| 11/01/07 | 1231107 60 5,870.51
FCIM Thomas 540,000.00 | 14.500% | 10/08/07 | 12431007 84 18,018.73
ALGM18 Stavens 346,039.24 | 12.250%| 11721706 | 1231007 | 405 - F 15,097.74
FCu2 Baeaz 280,000.00 | 15.000%| 0BM 307 | 12731007 | 140 16,109.59
ALGM22 Sellers 288,917.31 ¢ 12.000% | 03M30T7 | 12131007 | 293 | F 26,121.29
FCH13  Middell 448,000.00 11.500% 10/15/06 | 12/31/07 | 442 | F 40,792.55
AL GM23 Zohn 223,737.23 12.000% 12109107 | 1231107 22 - 1,61B.26
FCI/17  Martinez 584,191.28 12.250% 11/26/06 | 12/21/07 | 400 | F 6,862.25
FCIM8 |Greens 229,116.80 13.000% 10/26/07 | 12/31/07 66 5,385.81
FCI/20 |Mendoza 348,500.00 12.500% 10027007 @ 12731107 65 7.757.71
FCli26 |Byington 650,000.00 13.500% 09/25/0T7 @ 12/31/47 97 | F 22,839.04
ALGM27 |Grotjahn 474,163.88  12.000%: 02M0/0T7 - 12/31/07 | 324 | F 26,657.10
FCII25 |Tashchyan 368,048.76 - 12.000%| 12121707 1243107 10 - 1,210.02
FCIf27 |Nslson 310,500.00 | 12.500%| 11709707  12/31/07 52 5,529.45
Grand Totals | 5,382,742.99 199,871.05

6,160,742.99

Sang {548,000.00)

Hernandez {230,000.00)

5,382,742.99




