EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
BALANCE SHEET
February 29, 2008

ASSETS

Current Assets

Cash in Bank $ 2,344,027

Accrued Interest Receivable 244 682
Total Current Assets $2,588,709
Loan Portfolio

Mortgage Loans held $ 5,195,863

Loans in Process & Advanced Costs 201,106

Allowance for Foreclosed Assets (770,265)

4,626,704

Other Assets

Real Estate Owned $ 1,363,907

Bond - Certificate of Deposit 10,000
Total Qther Assets $£1,373,007
Total Assets $8,589,320

LIABILITIES AND EQUITY

Current Liabilities

Accrued Expenses - Attorney for Receiver $ 49,335

Accrued Expenses - Receiver 210,193
Total Current Liabilities $ 259,528
Total Members' Equity 8,329,792
Total Liabilities and Members' Equity $ 8,589,320
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EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILTY COMPANY)
INCOME STATEMENT
FOR THE TWO MONTHS ENDED FEBRUARY 29, 2008

Revenue
Interest Income $ 116,387
Total Revenue $ 116,387
Operating Expenses
Accounting/Bus Operations - Receiver 18,000
Advance Deschenes 8,684
Attorney Expenses - Receiver 6,825
Bad Debt
Dues & Subscriptions
Filing Fees
Legal Fees
Licenses, Fees & Permits
Litigation Response - Receiver 3,677
- Loan Documentation 500
Loan Servicing - FCI 165
Office Expense 1,346
Printing and Reproductions
REOQO Costs 5,623
Taxes
Tax Issues - Receiver 4,642
Telephone
Total Operating Expenses $ 49,462
Net Ordinary Income 66,925
Other Income/(Expense)
Other Income 35,654
Interast Other -
Other Expense
Net Other Income/(Expense) 35,654

Net Income $ 102,579



Emvest Mortgage Fund

Schedule of Accrued Interast'

e 02/25/08
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FCl . _ Balanceat | Last i Endof | #of |
Loan# | Name 0229008 | Rate _Payment| Month | Days
ALG/15 Lerman | 290,765.26 | 12.250% 01/01/08 | 02/29/08 59 |
FCIM _ Thomas | 54000000 | 14,500% 12/08/07 | 0220008 | 83
ALG/118 'Stevens 346,039.24 | 12.250%| 11/21/06 | 02/29/08 | 465 | F
FCW2 Baez = 280,000.00 | 15.000%) 08/13/07 | 02/29/08 = 200 |
ALG/122 | Senors T 288,917.31 | 12,000% 04/13/07 | 02/29/08 | 322 F
FCI8  Praise 160,000.00 | 12,950%| 11/11/07 I 02/29/08 = 110
FCIM3  Middell 448,000.00 | 11.500%] 10/15/06 | 02/29/08 502 F
ALG/123 ‘Zohn 223,660.22 | 12.000% 01/09/08 | 02/29/08 ' 51 |
FCI17  Martinez _584,191.29 | 12.250%| 11/26/06 | 02/29/08 | 460 | F
FCIM8 ‘Greene | 229,116.80 | 13.000%| 09/26/07 | 02/20/08 | 156 |
FCI20  “Mendoza | 348,500.00 | 12.500% 10/27/07 ; 02/29/08 | 125 .
FCIi26~ "Byington " 77650,000.00 | 13.500% 10:25:07\ 02/20/08 | 127 | F
ALG/127 |Grotjahn 474,163.88 | 12.000%) 02/10/07 = 02/29/08 | 384 | F
FCl25  Tashchyan 368,048.76 . 12.000% 1212107 | | 02/20/08° | 70|
FCl27 Netson 310,500.00 . 12.500%! 12:09107‘ 02/29/08 | 82

' Grand Totals \ 5,541,902.76 | |
ALGHM1B ‘Stavens T 346,039.24 ;
| 5,195,863.52 |

Due

. 575755
17,805.21

“Interest

15,097.74

23,013.70

26,121.29
6,244.38

40,792.55

3,750.14
6,862.25

12,7301

14,918.66

22,838.04

26,657.10
8,470.16

_239,779.40
__15,087.74
_ 224,681.66
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