EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
BALANCE SHEET
February 28, 2010

ASSETS

Current Assets

Cash in Bank $ 237,827

Accrued Interest Receivable 32,194
Total Current Assets $ 270,021
Loan Portfolio

Mortgage Loans held $ 813,682

Loans in Process & Advanced Costs 316,900

Allowance for Foreclosed Assets (85,172)

$ 1,045,410

Other Assets

Real Estate Owned $ 1,614,026

Bond - Certificate of Deposit 10,000
Total Other Assets $ 1,624,026
Total Assets $2,939,457

LIABILITIES AND EQUITY

Current Liabilities

Accrued Expenses - Attorney for Receiver $ 52,172

Accrued Expenses - Receiver 158,363
Total Current Liabilities $ 210,535
Total Members' Equity 2,728,922
Total Liabilities and Members' Equity $ 2,939,457
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EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
INCOME STATEMENT
FOR THE TWO MONTHS ENDED FEBRUARY 28, 2010

Revenue
Interest Income $ 6,935
Total Revenue $ 6,935
Operating Expenses
Accounting/Bus Operations - Receiver 28,624
Advance Insurance -
Attorney Expenses - Receiver 12,995
Bad Debt -
Bank Service Charges 1,335

Licenses, Fees & Permits =
Litigation Response - Receiver -
Loan Documentation -

Loan Servicing - FCI 220
Miscellaneous -
Office Expense 2,711
REO Costs 117,131
Taxes -

Tax Issues - Receiver -

Total Operating Expenses $ 163,016

Net Ordinary Income (156,081)

Other Income/(Expense)
Other Income 758
Interest Other -
Other Expense -

Net Other Income/(Expense} 758

Net Income $ (155,323)
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Emvest Mortgage Fund

Schedule of Accrued Interest

02/28/10
FCI Balance at Last Endof  #of Interest
Loan # Name 02/28/10 Rate Payment Month Days Due
ALG/22 Sellers 120,000.00 12.000% 10/13/08 02/28/10 503 0.00
FCi/8 Praise 160,000.00 12.950% 11/11/07 02/28/10 840 F 9,707.18
ALG/123 Zohn 223,181.72 12.000% 11/09/08 02/28/10 476 LIG  17,169.71
FCl/27  Nelson 310,500.00 12.500% 01/09/10 02/28/10 50 5,316.78

Grand Totals  813,681.72 32,193.67




