EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
BALANCE SHEET
March 31, 2008

ASSETS
Currant Assets
Cash in Bank $ 2,103,418
Accrued Interest Receivable 169,028
Total Current Assets
Loan Portfolio
Mortgage Loans held $ 4,747,336
Loans in Process & Advanced Costs 288,748
Allowance for Foreclosed Assets (828,141)
Other Assets
Real Estate Owned $ 1,852,699
Bond - Certificate of Deposit 10,000

Total Other Assets

Total Assets

LIABILITIES AND EQUITY

Current Liabilitles
Accrued Expenses - Attorney for Recelver $ 45,450
Accrued Expenses - Receiver 209,247

Total Current Liabilltles

Total Members' Equity

Total Liabilities and Members' Equity

4/24/2008 1

$2,272,444

$4,207,943

$1,862,699

$8,343,086

|

$ 254,697

8,088,389

$ 8,343,086



EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
INCOME STATEMENT
FOR THE THREE MONTHS ENDED MARCH 31, 2008

Revenue
Interest Income $ 108,583
Total Revenue $ 108,583
Operating Expenses
Accounting/Bus Operations - Receiver 27,000
Advance Deschenes 13,010
Attorney Expenses - Receiver 3,900
Bad Debt
Bank Service Charges 8
Dues & Subscriptions
Filing Fees
Legal Fees
Licenses, Fees & Permits
Litigation Response - Receiver 3,716
Loan Documentation 500
Loan Servicing - FCI 270
Office Expense 2,499
Printing and Reproductions
REO Costs 21,498
Taxes
Tax Issues - Recelver 7,531
Telephone
Total Operating Expenses $ 79,932
Net Ordinary income 28,651

Other Income/(Expense)

Other Income 40,857
Interest Other -
Other Expense

Neat Other Income/(Expensa) 40,857

Net Income $ 69,508
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Emvest Mortgage Fund

Schedule of Accrued Interest

| - 03/31/08
FCI | Balangceat | Last | Endof | #of Interest |
_Loan # | Name _9331/08 | Rate |Payment, Month |Days! Due
ALG/115 |Lerman |, 290,377.80 | 12.250%| 02/01/08 | 03/31/08 | 59| 5,749.88
FCI1  |Thomas .540,000.00 | 14.500% 02/08/08 | 03/31/08 | 52 11,155.07 |
FCU2  Baez 280,000.00 | 15.000% 08/13/07 | 03/31/08 | 231 26,580.82 |
ALGM22 Sellers |  288,917.31 | 12.000%] 04/13/07 | 03/31/08 | 353 | F | 26,121.29
FCV8  Praise | 160,000.00 | 12.950% 11/11/07 | 03/31/08 | 141 (B¢ | 8,004.16 |
ALG/M23 |Zohn 223,582.44 | 12.000%| 02/09/08 | 03/31/08 | &1 3,748.83
FCIM7  |Martinez |  584,191.29 | 12.250%| 11/26/06 | 03/31/08 | 491 | F | 6,862.25
FCI18 |Greene 229,054.64 | 13.000%| 10/26/07 | 03/31/08 | 157 12,808.23
FCl/20 |Mendoza 348,500.00 | 12.500%| 02/27/08 | 03/31/08 | 33 3,938.53
FCIi26 _ [Byington _650,000.00 | 13.500% 10/25/07 | 03/31/08 | 158 | F | 22,839.04
ALG/27 |Grotlahn |  474,163.88 | 12.000%| 02/10/07 | 03/31/08 | 415 | F | 26,657.10
FCIi25 |Tashchyan |  368,048.76 | 12.000%| 12/21/07 | 03/31/08 | 101 12,221.24
FCI27  |Nelson 310,500.00 | 12.500%| 03/09/08 | 03/31/08 | 22 2,339.38
Grand Totals | 4,747,336.12 | ] B 1 169,025.83 | |




