EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
BALANCE SHEET
September 30, 2006

ASSETS

Current Assets

Cash in Bank $ 266,412

Due from United Mortgage Service 13,028

Due from Emvest, Inc. 12,100

Accrued Interest Receivable 365,071
Total Current Assets 3 686,611
Loan Portfolio

Mortgage Loans held £ 15803823

Less Loan Qrigination Fees (247,876)

Loans in Process & Advanced Costs ‘ 129,199

Allowance for Foreclosed Assets {246,404) $ 15,438,742
Other Assets

Bond - Certificate of Deposit 5 10,000
Total Other Assats % 10,000
Total Assets $ 16,135,353

LIABILITIES AND EQUITY

Current Liabilities

Accrued Expenses - Attorney for Recéiver % 32,267

Accrued Expenses - Receiver 130,422
Total Current Llabllities $ 171,689
Total Members' Equity 15,863,664
Total Liabilities and Members' Equity $ 16,135,353
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EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
INCOME STATEMENT
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2006

Interest Income
Loan Origination Fees

Total Revanue

Operating Expenses

Accounting - Receiver
Attorney Expenses - Receiver
Bad Debt Expense

Business Operations - Receiver
Court Appearances - Receiver
Dues & Subscriptions

Fese Application - Receiver
Filing Fees

Inspection

Licenses, Fees & Permits
Litigation Response - Receiver
Loan Documentation

Loan Servicing - Récéiver
Loan Servicing Fees - UMS
Loan Servicing - FCI
Miscellaneous

Office Expense (Copies, Postage, etc.)

Set-up

Taxes

Tax Issues - Receiver
Telephone

Total Operating Expenses
Net Ordinary Income

Other Income/{Expense)

Other Income
Other Expense

Net Other Income/{Expense)

Net Income

1,361,286
173,836

1,635,122

36,883
59,809
103,482
51,732
10,465
500
5,221
20

240
570
82,193
13,475
4930
35,203
3,635
1,360
12,050
1,395
6,800
12,822
1,544

444,329

1,090,793

1,320,504
{6,942)

1,313,562

$

2,404,355
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Emvest Mortgage Fund, LLC
Trust Dead Reconclllation
September 30, 2006

Balance Per Unified Mortgage Statement § 311576342
Balance Per F.C.1. Statement : 12,818,716.65
Total Per Statements 15,934,479.97
E31223/Grambling (130,753.70)
Corrected Balance Per Statements $ 15,803,726.27
Balance Per Books @ 09/30/08 15,803,822.59

Deposits in Transit
09/29/06 Barnes (96.32)

Balance Per Books $ 15,803,726.27



Emvest Mortgage Fund

Schedule of Accrued Interest

09/30/06

Unified S Balance at | Last # of Interast

Loan # Namea R P
EQ2096 Smith 357,.270.06 8.000% | 08/18/06 12 939.67
E20846 Qlive o 134,000,00 | 16.000% | N/A| 5997326
E31224 Gary Gramling | 120,324.61 | 13.000% 05/23/05 485 21,213.39
E40524 Millar 34734233 | 12.500%] 08/31/06 30 3,568.59
E41261 Kim 1,080,000.00 1 13.000%| 04/15/06 168 64,622.47
EARQ312 Fishar 378,123.55 | 12.000%| 0911806 12 1.491.78
EG0314 Brown 381,738.46 | 12.500%; 05/15/06 138 18.041.06
PNLOS28 |Barnes 16,769.06 | 11.790%| O08/31/06 30 162.50
PNL1090 |Rimple 56,284.04 | 10.250% 09/18/06 12 189.67
PNL1260 | Sumnar 18,878.10 | 12.750% 11/01/04 608 4,602.88
PNL3191  (Willams 30,064.73 | 12.550% | 09/18/08 12 124,08
PNL3528  |Norwood _16,367.76 | 14.375% 09/13/06 12 77.35
PNL7529  |Flaskamp 17.201.07 | 12.875%| 09/18/06 12| 7281
PNL8239  |Morales 30,742.27 | 13.875%| 0Q9/18/06 12 140.24
Sub Totals 208510604 175,219.72

FCl Ealanca at TLast | #of Interest

Loan # Name
GOOD-001 |Riviere 58,877.56 | 12.000%| 0D/06/06 | 24 464,57
WG-01 Sanchex 434,318.27 | 12.000% | 08/03/06 58 8.281.79
ALG/15  |Lerman 296,606.16 | 12.250%| 09/20/06 10 995.46
GOOD-004 |McQuire 455,000.00 | 12.000%| 07/01/06 91| 1361260
PHNLEB4O  [Thorsen £1,185.94 | 11.250%| 04/01/05 547 8,629.74
ALG/117  [Munes _635,202.50 | 12.000%| 08/28/06 33 6,892.49
|FCI1_ |Thomas 540,000.00 | 14.500%) 08/01/06 60| 12,871.23 |
ALG/M18  [Stevens | 347.163.69 | 12.250%| 09/06/06 24 2,796.33
FClIZ Baez 280,000.00 | 15.000%] 08/03/06 58 6,673.97
FCI/3 Int') Executive 320,000.00 | 11.950%! 08M19/06 42 4,400.22
ALG/120  |Roberts 148,800.08 | 13.250% | O08/23/06 38 2,066.42
FCI/S Seng - 548,000.00 | 13.000% O08/28/06 32 6.245.70
[ALG/122  |Sellers 288,917.31 | 12.000% 04/13/08 170 16,147.71
FCl/6 Moarley 122,000.00 | 13.000%| 08/Q7/06 54 2,346.41
FCIMQ Carriage Trade 60,000.00 | 15.000%| O7N7/06| 75 1,848.32
FCi/9 Sims 565,000.00 | 13.000%) 06&/24/08 98 19,720.82
FCIH0 Baez 180,000.00 | 13.000%| O9/08/06 22 1,410.41
FCIM2 Colbart’/Murray 374,389.20 « 11.500%| Q9M5/06 15 1,7690.37
FCI/8 Praise Tabernacle 160,000.00 | 12.950%| 08/24/06 37 2,100.38
FCIH13 Middell 448,000.00 | 11.500%| O06/15/06 107 15,1032 |
ALG/M23  |Zobn 224,804.93 | 12.000%| 09/06/06 2 24 1,773.80
FCl/14 VWeerasurlya 252,926.28 | 14.980%| 09/05/06 25 2,596.83
[ FCIA17  |Martinex 584.681.76 | 12.250%| 08/14/06 16 3,130.66
FCIMG Gregne 22982310 | 13.000% 09/29/06 1 81.85
FCIMg Mendoza 981,6500.00 | 12.600%| 08/24/06 37 12,436.82
FCIF20) Mendoza 348,500.00 | 12.500%| 08/24/06 37 4,415.92
ALGH25  |Deschanesea 68,000.00 | 12.000%| OQ7/31/06 61 1,363.73
FCl/22 Wilkens 165,000.00 { 15.000%| 0814406 47 3.186.99
FCI15 Cunnigham 669,500.00 | 13.000%| O7A16/06 76 18,122.36
FCI26 Byington 650,000.00 | 13.500%| 07/31/06 81! 14,865.07
ALG/1Z4 |Haywood 249,844.25 | 12.000%] 09/20/06] 10| _ 821.41
ALGHMZT [ Grotiahn 475,000.00 | 12.000% O8/18/06 43 6.715.07
FCl/i24 Laurel Canyon 275,000.00 | 12.000%| 0B8/24/06 ar 33451
FCI25 | Tashchyan 369,708.52 | 12.000%| 09/22/06) | 97238
FCI27 Nelson 310,600.00 | 12.500%| 08/24/06 37 3,934.42
FCl/28 Hatherlay 420,000,000 | 12.000% 08/14/06 a7 6,4589.86
FCl/29 Hernandez 230,000.00 | 14.000% 09/14/06 16 1,411.51
Sub Totals 12,819,338.55 219,850.94
Grand Totals 15,804 44458 395,070.67




